
MAGNITE DEVELOPERS PRIVATE LIMITED 
CIN : U45309PN2022PTC207434 

Registered Office : 3rd Floor, S. No. 34, Near Inorbit Mall Wadgaon Sheri, Pune 411014 

E-mail : secretarial@solitaire.in II Website – www.themdpl.in II Phone No. : 020-66850000 

Date : 30th May, 2024 

 

Listing Compliances 

BSE Limited, 

Floor 25, P. J. Towers,  

Dalal Street, Mumbai – 400001 

 

Ref: Scrip Code – 974290 and 974800 

 

Sub.: Annual Secretarial Compliance Report under Regulation 24A of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 

year ended March 31, 2024 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with applicable SEBI Circular(s), enclosed herewith 

Secretarial Compliance Report for the year ended on March 31, 2024, issued by M/s. Gajab 

Maheshwari & Associates, Company Secretaries, dated May 30, 2024. 

 

You are requested to take the same on your record. 

 

Thanking you, 

Yours faithfully, 

 

For Magnite Developers Private Limited 

 
 

 

Bhushan Vilaskumar Palresha 

Director 

DIN : 01258918 

 

Place : Pune 
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GAJAB MAHESHWARI AND ASSOCIATES

A-I, 401, Gharunda SocietyK onkaye L?how/ T'unc4 ! 027

Con\act: 97522-22219.0731-4023354,Gmail: ncseaiah@em*iI cnrr

Magnite Developers Private Limited

CIN- U4Ei3O9PN2022PTC207434

3< Floor, S. No. -34, Near Inorbit Mall,

Vadgaon i5heri, Pune4 llO14

I have conducted the review of the compliance ofthe applicable statutory proNnions and

the adherence to good corporate pmcticea hy Magritte Developers Private Limited

(hereinafter deterred as the listed entity), having its Registered Office at 3•' Floor, S. No.

34, Near Inorbit Call, Vadgaon Sheri, Paine 4l 1014. Secretorinl Review was conducted

in a mariner that provided un a reasonable Lucie frir evaluating the corporate

conducts/atatutnry comphences and expressing our opinion thereon.

Baeed on our verification of the listed entity'a hcokB, papers, mintites books, learns slid

returns fded and other records maintained hy the listed entity and also thei n formation

provided by the listed entity, its officers, agents and authorized representatives dui-ing

the conduct of Secretarial Review,I hereby report that in my opinion, the iisted entity

has, during the review peric›d covering the financial year ended on March3 1. 2O24.

complied with the statutory provisions listed hereunder anct alsn that the listed en tity

has proper Board processes and compliance mechanism inplace to the extent, in the

mariner and subject in the reporting made hereinaker:

I kfr. Gajab kfahesltssac?, Practielg Cérapany rotary /za+'e exauzzined:

(a) all the documents and records made available to as and explanation pros-ided by

B6sgaTte Dawelopere Pulsate Lt-Ited ("the listed entity"),

(b) the filings/ suhmisRiOnB made bythelisted entity to the stock exchanges,

(c) website( t emd ul the listed entity,

(d) any nther document/ filing as may be refcvant, which has been refieci upon to

moke this certification.



for the year ended March3 I,2024 (’Review Period’) in respect uf compliance v.-ith the

provisions of:

(a) the Securities and Rxctiange Board of India Act, 1992 {"SEBI Act™') curl the

Regulations, circular guidelines iseued thereunder; arid

{b) the Securities Contracts (Regulation) Act, 195C› {"SCRA"), ru}es madet hereiiiidcr

and the Regulations, circulars, guidelines issued thereuritlcr by the Se‹niritics

and Wchange Board ofIndia ("SEBI’) - Not Applicable to the Company during

the Audit Period;

The specific Regulations, cheese provisions and the circutaa/ guidelines iss\ c'4

thereqnAer, have beezt examined, irtctu Ie: -

(f}

(gT

(6) securities mud Exchange Board of India (Listing Obligations and his insure

Requirements) ReguRtiona, 20 15 ("SEBI LODR Regulations 20I ñ’} to tt:c extent

applic-able.

Securities stud Exchange Boarct of India llesvte of C apitml arid Disclos tre

Requirenieri te] Regu1aI%rt 2018 • Off Applicable to the Rompany dur:nd the

Audit Period;

Securities and Exchange Board of India. {Substantial Acquisition uf Shares :-nd

Takem'ers} Regulations, '20 11 - Not Applicable to the Company during the At:dit

Periorl;

(d) iiecunties and Exchange Board of India (Buyback of Wcurities} Regulations,

2018 - Not Applicable tu the Company during the Auñit Period;

(e) Securities anrt Exchange Board oI India (Share gasedG ztployc•e Benetita azzd

Sweat Eq\jity| Regulations, 2O2t - Not Applicable to the Company duI1og the

Audit Period;

8ecuritiea and Exchange Board of India (tssue and Listing of Wbt Dec rarities)

Regulations, 2OO8 totheextent applicable.

Securities arid Exchange Board of india {Isane and Listing of Now-Convertible

Securities) Reg\tIaLions, '202 1.

Securities and Exchange Bosrd of India (Prohibition of Insider Trading)

Regulations, 2015;

The Securities and Exchange Board of India (Registrars to an lesue und Sharc

Transfer Agents) Regulations, 1993 regarding the Companies Act atxd dealing

with client to the extent of securities issued;



Regulations, '2009 - Not Applicable to the Cmpany during the Audit Ft:nod;

{k) Securities and Exchange Boat ofIndia (Debenture Trustee) Regulations, iM.3

{inrelation to obligations of lssniet Compeny) totheextent applicable

and circ.u1ars/ guidelines issued hereunder.

and haaed on theabove examination,I hereby report that, during the Review Perish-

1. (a} The listed entity has complied with the provisions of the above Reguñtions «nd

circitlars/ guidelines iseuod thereunder, except in respect of matters specified below:

(h) The liated entity has taken the following actions to comply with the obsw'ai1nos

made inprevious reports.

II. Compliances berated to resignation ot statutmy auditors from listed entities and their

material subaidiarice as per iSEBl Circular CIR/KFD/CMDl/114/'20 19 dateñ 18'*

No.

1. If the auditor has resigned within

45 deye from the end ofa quarter

of a financial yeat, the auditor

the limited review/ audit report fot

]Yee/No/ NA}

Yes

fJbservatione/

Remarks by PCS”



ii. If the auditor has resigned after 4S

days rrom theend ofa quarter of a

financial year, the auditor befofC

such resigttBtou, haa iseued the

limited review/ audit report for

euch quarter ae well as the next

quarter, or

iii. If the auditor has argued II'.e

tie:ted review/ audit report for the

first three guess ofa f'nancial

year, the auditor before such

resignation, has issued the limited

eV¡ew/ a iA¡t report for the factj

quoted of sucn firiancial year as

well as @udtt reQQPL fOl" HUDK

firmricial year.

Othtr conAltâon r*lntt•M I° *emotion“ ‘*“‘

i. Reporting of concerns by Auditor NA

with respect tn the listed entity/its

Patsy-igt spa ty the Audit

1 OINl8%O> ROR GopeVMOW

bytheoinriagement which h0B

pampered the audit process,

the auditor hA0 a Tta° *

Chairman of the Audit

Committee of the lieted en tity'

and the Audit Corn ttee shall

receivc BuCh cOn&W d tlY

and immediately 'sitdout

specifically Waiting for the

quarterly Audit Committee

Auditor

There s resignoiion of

tBtjJtOFy A\J-fll t^8 ^*

the C omyany clii g

the year under revicv•’

but there are no SlJCh

concerns reported bs'

Auditor.

The

have any Material

gpbgidiariee, Hence,

diecloeures > *<*'

respect, are not

applicable tO the!



cmmitte<. In cases where the

proposed resignation is due to

typty-yqeipt of Information /

explanation from the company,

the auñito‹ ]Jforined. the

Audit Committee the details of

information/explenatiOD

sought and not provided by the

management, as applicable.

c. The Audit Committee / Both

oJDirectors, as the cnse may

be, deliberated on the mattnr

on receipt of such infOrrn6tlOD

from the auditor Ti°lating to the

commurñcate ite view tO the '

management arid the auditor.

¡¡ Q¡J et ipapse nf non-receipt of

The auditor hae provided 8n

appropriate disclaimer in its audit

report, which isin accordance with

the Btanda O'/ Auditi as

specified by ICAI/ NFRA, in case

e e›”e the 1istea •ntit / its •*‹'

aubsidia has not pzCrvided

p. The noted entity / '** ^"

b«idiary has obtained information

from the Auditnr uron resignation, in

the rormat as specified.m nexure-A

y SEBI Circular

CIR/CY'’D/CMD1/l 14/20l9 dated l8^

October, 20 l9

JJ

Tel



IfI- I have examined the compliance of above recitations, circulars, giii‹jr:lines .soc!ed

thereunder as applicable during the review period and based on cnnfirinatir›n rc‹-i iveti

from management oftheCompany asandwhew•er required and uffii m thai:

No.

1 Beczetazist Staadazde:

L

The compliances ofthe tisted entity ate

iii accor‹lance with the app1icalole

Secretarial Standards (his) is sweet by

the Institii Ie of Company Secret sries

India (ICSl), as noiified by the CenI rat

Govexnment under section 118{10) of

tRe Companies Act, 2013 and

mandatorily applicable.

Adoption and tlmelr updation nf the

• All applicable policies under SEBI

Regulations arc adopted with the

approval ct board of directors uf the

listed er titres

• All the policies are in cuTiformity

with SEBI ftegulotions and have

I ects reviewed & updated on time, as

per the regulations /circu1ars /

guidelines issued byD SBI.

• The Listed entity is maintaining a

functional weFisite

• Timely dissemination of the

documents/ information ijnder a

eeparute section on the website

• Web-lirihs prui'ided in ‹mutual

cnrpurate governance reporis under

Regulation 27{2t are occurte and

s ciRc which m- dirc<ts to the

Ciimpllanoe Obeervatt suej Rebarbe

Btatue by PC6”

Yes

Yes

Yes

Yes

Yes

NA CompanyI nsbetn hstW

on BSE L›nzitefi \\.e.I”,

11^ OctoJ-x•r, 2O?2. The

The Oebeni ure* tit the



4.

rolevant document(sJ/ section of the '

websíte.

None oftheOu-ectogq cr/ the Cozzzparzy

is/are disqualified under SecLi¢›n 164 uf

Comparñes Act, 20 13 ae cord}j med by

the listcd entity.

Qeta*ls relaced €• 8szbatdJsrieÉ o£

\iated eoCtUas kaee beeo esaosined

{a) Identificacion of material subsidiary

{b} DiaclosUre Áqtiirement of material

ac well m other eubeidiaries.

The tsted mntiQ is pneerrüng and

mamtaining records as prescribed

under SEBf Regulations and disposal of

records as per Policy of Preservation of

Documents and Archival policy

prescriben under SUBÍ ADR

Regulations, 2015.

The Usted ezt5ty has coriducted

performance evaluaüon of the Board,

Independent Directorc and the

Committee8 at the start Of evzry

finaneial yeat/during the firiancial year

as preecribed in DEBt Regulations.

NA

NA

Fes

Yes

' provisirins Ün* lation *to

applicability of Coa-puri‹ie

' with effect '"f " IO''

' any " gro

T

i

Report ol F'Y 2023-21.

have and Subsidiary.



9.

lu.

l•) The listed entity hae obtaiiied prior

approval of Audit Committee forall

related party transactions; or

The listed entity has prrivided

detaikxt masons slung ivifh

confirmation whether the

tmnsactions were subwqoenCy

approved/ratifiori/rejected by the

Audit Committee, in case no prinr

approval has been obtained.

The listed entity has provided all the

required disclosure(sJ under Regulation

30 along with Schedule III ot SEBI

LODR Regulations, 2015 within the

time limits yeecribed thereunder.

‘ The lieted entity is in cnmplianee with

Regulation 3(5) & 3(6) SEBI (Prohibition

of Ineicler Trading) Regulations, TO1 5.

^- hange{•), if any

f'Jo action(e) has been tsken against the

listed entity/ its prornotere/ directors/

subsidiaries either by SEBI or try Stock

Exchanges (including under the

Standard Operating Ptnceduree issued

by iSEBl through various circulars)

under i3EBt Regulations and circulars/

gulaelines iaeued thereunder except as

provided under separate paragraph

herein.

1

NA

Yes

Listed entity boil\ga

debt listed entity hue

comphed v,ñth

degu1ni1 nh l along

with PartB of iichedu1e

t II of Listing

Regulatiotis.

(including un‹Iei the

Standard Operating

Procedureei setted by tiKf3l

through various tñicuiarsJ

under SEftl Reguliitions

and Cir:mars/ Ciuidelinen

iastied thereunder.



NO additiorial non-compliance observed "

for Qlt9 iSEBI regulation / yyyy /

guidance note etc.

Proprietor

ICSI M.No. 63842

COP No-24O4O

Date: 30/OS/2ozs

Place: Pune

UDIN: A06384RPO00499893

ub-3072/2O'20

No Non-Compliance

observed for aiI SEBI

Regulation / circular /
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