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Dear Sir/Madam, 
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Secretarial Compliance Report of Magnite Developers Private Limited for the
financial year ended March 3L,2023

[Pursuant to Regulation 24A of the Securities and lixchange I3oard of India (l-isting
Obligations and Disclosurc Requircmcnts) licgulaLior.rs,20l5 rcad u,rth SFllll Circular

dated October lB,20l9 and as pcrcircular issucd bv I-ISE t,imited datcd April 10,20231

To,
Magnite Developers Private Limited
CIN : U453 O9I'jN2O22FY|C2O7 434
3.d Floor, S. No. -34, Ncar Inorbit Mall,
Wadgaon Sheri, I\nc 4l l0l4

I havc conducted thc review of the compliance of lhc applicablc statutory provisions and
the adherence to good corporatc pracLices by Magnitc Devclopcrs l)rivate [,inritcd
(hereinafter referred as'the listed cnt.ity'), har,ing its Rcgistcrcd Officc s[ ?rrr Irloor, S. No.

34, Near Inorbit Mall, Wadgaon Shcri, Punc 4ll0l4. Secretarial Rcview was conducted
in a manner that provided us a rcasonablc basis lor cvaluating thc corporaL(l
conducts/ statu tory compliances and cxprcssing ou r opinior-r thcrcon.

Based on our verification of the listed ent.ity's books, papcrs, minutcs books, lorms and
returns filed and other records mairrtaincd by thc listcd cntit.v and also thc information
provided by the listed entity, its officers, agents and authorized representntives during
the conduct of Secrctarial Review, I hercby rcport thart in m-v opinion, thc lislcd cr-rtitv

has, during the review period covering the financial year ended on March 3I,2023,
complied with the statutory provisions listcd hcrcundcr and also thal thc Iisted r:ntity
has proper lloard processcs and compliance mcchanism in placc to the cxtcnt, rr-r Lhc

manner and sub,ject to the reporting made hcreinaftcr:

I Mr. Gajab Maheshwari, Practising Companv Sccrcl.arv have cxamincd

(a) all the documents and records made availablc to us ancl cxplanation providcd bv

Magnite Developers Private Limited ('thc ltstr:d cr.rtitr"),

(b) the filings/ submissions m t)'to thc stock cxchangcs,

I



(c) website (https://themdpl.in) of thc listcd r:nti15,,

(d) any other document I filtng as ma,y bc rclcvant. which has ltccn rclicd upon to
make this certification.

for the year ended March 31,2023 ('Review Period") in respect of compliance with the
provisions of:

(a) the Securities and Exchange lloard of India Act, 1992 ('SEI3I Acl ") ancl rhcr

Regulations, circulars, guidelines issued t.hcrcundcr; and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCltA"), rulcs made thercunder
and the Regulations, circulars, guidelines issut-'d thereundcr by thc Securities
and Exchange Board of India ('SEBI") - Nol Applicable to the Company during
the Audit Period;

'l'he specific Regulations, whose provisions and thc circulars/ guidelines issued
thereunder, have been examined, include: -

(a) Securitics and Exchangc lJoard oi India (l-isting Obligalions and Disckrsurc
Requirements) Regulations,20lS ('SFIRI LOI)R Regulations 2015") to the extenl
applcablc.

(b) Securities and Ilxchange Iloard of India (lssuc of Capitai and I)isclosurc
llequirements) Regula[ions, 20l8 Not Applicablc to Lhe Company during thc
Audit Period;

(c) Securities and Exchange l3oard of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2Ol l - Not Applicablc to thc Companv drlring thc Arrdit
Period;

(d) Securities and IJxchangc L3oard ol India (lluvback of Sccuritics) ltegulations,
2018 - Not Applicable to the Compan5, during the Audit Period;

(e) Securities and Exchange Board of India (Sharc l3ascd Employce L]encfits and
Sweat Equity) Ilegulations,2O2l - Not Applicablc to thc Company during thc
Audit Period;

(f) Securities and Exchange l3oard of India (lssue and l,istir-rg of Dcbt Sccurities)
Regulations, 2008 to the extcnt applicahle.

(g) Securities and [ixchangc I3oard of India (lssr-rc and Lisling ol Non-Cor-rvcrtiblc
Securities) Regulations, 202 L

(h) Securities and Exchange Board
Regulations, 2015;

CP.1lo.-
fi"ila-

hibition of Insidcr Trading)



(i) The Securities and Exchangc f3oarcl of India (Rcgistrars to an Issuc and Sharc
Transfer Agents) Regulations, 1993 regarding thr: Companies Act and dcaling
with client to the extent of securities issucd;

ti) Securities and Exchange Board of India (lnvestor Protection and Flducation Frund)
Regulat.ions, 2OO9 - Not Applicable to thc Compan-1, durirrg the Auclit l)criod;

(k) Securities and Exchange I-)oard of India (l)cbcnture Trustee) Regulations, 1993
(in relation to obligations of Issuer Companl') to thc cxtcnt applicablc :

and circulars/ guidelines issued thercunder.
and based on the abot,c examination, i hercl),y report that, during thc Revicu'l)criod

(a) 1'he listed entity has complicd with thc pror.isions of thc above Rcgulations and
circulars/ guidelines issued thereunder, except in respect of matters spccificd below:
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(b) l'he listed entity has taken the following actions to comply with the observations
made in previous reports:
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II Compliances related to resignation of statut.ory auditors lrom listed cntities and their
material subsidiaries as per SIIBI Circular CIR/CFD/CMD 1 I 114 /20 l9 dal.ccl lB,h
October, 2019:

Sr.
No

Particulars (iompliancc ()[tscn ationsT
Status Remarks by
lYcs/ No/ NA) I)(jS'

1 Compliances with the following conditions while appointing/re-appointing
an auditor

If the auditor has rcsign l\..\

45 days from the end of a quartcr I

of a financial year, the auditor I

before such resignation, has issued 
I

the limited review/ audit report for
such quarter; or 

/ auLrrL r.-P('r L t(,,r

ll If the auditor has rcsigncd after 45
days from the end o[ a quarl,cr of a
financial year, thc auditor bcfore
such resignation, has issued thc
limited review/ audit rcport l'or !

such quarter as well as thc next
quarter; or

"d-*ith-I 
--

Thcrc is no instancc of
Resignation of
Statutory Auditors
From the Companv
and its Material
Subsidiaries. Hence,
d isclosu rcs ir-r str ch
respect, are not
applicablc to the
Company.

I Th"." is no instancc o[

, 
Rcsignation ol

, SLatutory Auditors
i F-.o- thc Oompanv anci

its Material
Subsidiaries. I-lence,
disclosures in such
respect, are not
applicable to the
Companv.

iii. If the auditor has signed the
limited review/ audit rcport for thc
first three quarters of :r financial
year, thc au ditor bclorc sur:h
resignation, has issued thc iimited
review/ audit report for the last
quarter of such financial year as
well as the audit report for such
fi1-rancial ,\,car

Other conditions relating to resignation of statutory auditor
Reporting of concerns by Auditor
with respect to the listed entity/its
material subsidiary to Lhe Audit
Committee:

a In case of any conccrn with the
management of thc listcd
entity/material subsidiarv such
as non-availability of
informat"ion / non-coopcration
by the management w,l-rich has

i i.ln
I

l

M.ll,o;
C.P.l{o.-

hampcrcd thc aEi!_ ryg.."j, I
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the auditor has approachcd the
Chairman of thc Audit
Committec of the listccl cntitv
and the Audit Commiltcc shali
receive such concern directly
and immediately without
specifically waiting for the
quartcrlv Audit Committce
mee trngs.

b. In case the auditor proposes to
resign, all concerns with
respect to thc proposed
resignation, along wth relevant
documcnts has been brought to
the notice of the Audit
Committee. In cases whcre the
proposed resignation is due to
non-rcceipt of information I
explanation lrom thc company,
the auditor has informcd thc
Audit Committee the deta.ils of
information / explan ation
sought and not provided by thc
managcmcnt, as applicablc.

The Audit Committer: / i,loard
ol Dircctors, as thc casc may
be, deliberated on thc matter
on receipt of such information
from thc auditor relating to the
proposal to rcsigrr as
mentioncd abovc and
communicate its views to the
management and thc auditor.

o

Disclaimer in case of non-receipt of
information:

'fhe auditor has provided an
appropriate disclaimer in its audit
report, which is in accordance with
the Standards o[ Auditing as

specified by ICAI / NI,'lfA, in case
where the listed entity/ its matcrial
subsidiarv has not provide d

informat.ion as required by the

CP.l{o-
M.llo-

_)



3
auditor.

l'he lisl.ed entity / its matcrial
subsidiary has obtained information
from the Auditor upon resignation, in
the format as specified in Annexure- A
in SEBI Circular
CIR/CFD/CMD 1 I 114l20 19 dated I B't,

October, 20 l9

Particulars

Secretarial Standards :

The compliances ol the listed entity arc
in accordance with the applicable
Secretarial Standards (SS) issucd by
thc Institutc of Company Sccrctarics
India (ICSI), as nol.ified by thc Cer-rtral
Government under section I I8(10) of
the Companies Act, 2013 and
mandatorilv applicable.

Adoption and timely updation of the
Policies:

All applicable policies under SEBI
Regulations are adopted with thc
approval o[ board of directors of thc
listed entities

Thcrc is no instancc of
Rcsignalion of
Statutory Auditors
From the Company and
its Material
Subsidiarics. I'lcncc,
disclosures in such
rcspccl, arc nol
applicablc to thc
Company.

Observations / Remarks
by PCS*

The Compan.y has
generally complied with
Secrctarial Standards
rvith rcspcct to Mcctings
of the Lloard of l)irectors
(SS- 1) and General
Meetings (SS-2) issued by
the Institute of Company
sccrctarics of Inclia.

The Company has
updatcd applicablc
policics u nder SIIIII
llegulations and Lhc same
are in conformity with
SEBi Regulations and
has been reviewed.

NA

Compliance
Status
(Yes/No/NA)

Ycs

Ycs

IiI I have examined the compliance of above regulations, circulars, guidelines issued
thereunder as applicable during Lhc revicw pcriod ancl bascd on <ronfirrnation rcccivccl
from management of the Compan-y as and whcrcvcr rcquircd and affirm that:

Sr.
No.

l

2

a

a All the policie s arc in conformity
with SBBI Regulations and have
been reviewed & updated on time, as
per the regulations / circulars I
guidelines issued bv SEI3I.

M.ilo- A638{2'
CP.ilo-

Ycs

1
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5

6

a

Maintenance and disclosures on
Website:

o The Listed entity is maintaining a
functional website

o 'l'imely dissemination of the
documcnts/ informatron undcr ;,1

separate section on the wcbsite

Web-links provided in annual
corporate governance reports under
Regulation 27(2\ are accurate and
spccific u,hich rc- dirccts to thc
relevant document(s)/ section of thc
website.

Disqualification of Director:

None of thc I)ircctor(s) of thc Compalry
is/are disqualified under Section 164 of
Companies Act, 2013 as confirmcd bv
the listed entitv.

Details related to Subsidiaries of
listed entities have been examined
w.r.t.:

(a) Identilication of matcrial subsidiary'
companies

(b) Disclosure requirement of material
as well as other subsidiaries.

Preservation of Documents:

The listcd entity is preserving and
maintaining records as prescribed
under SEBI ltegulations and disposal of
records as pcr l)olicy of l)rcscn'aLion ol
Documents and Archival policy
prcscribcd undcr SI.IBI LODR
Regulations, 20 15.

The Company has
maintaincd lully
functional website at
https:/ /themdpl.inl

The Debenturcs of the
Company has been listed
on BSFI Limitcd w.e.f.
I l,h Oct,obcr, 2022. Thc
provisions in rclation to
applicabilitl, of Corporalc
Governance is applicable
with e ffect from '[Qth

April.2023.

Nonc of the Director of
the Company are
disqualificd under

Companics Act, 2013
Section 164 of

Ycs

YCS

NA

Ycs

l

NA

NA

The Company had
rclcntiliccl and thcrc vn.crc

no Matcriail Sr: bsicliarl'
Compriny of the Company
during Lhe rcvicw period.

Tl-rc Compar-rl, has
complied with the SDBI
Regulations for
prcsen,ing and
m;Ilntarnltl g rccords ils
prcscribr:d and has d

L

CP.t{o.-
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7 Performance Evaluation :

The listed entity has conducted
pcrformance evaluation of the l3oard,
Independent Directors and the
Committees at thc start o[ cvcry
financial year/during thc financial vcar
as prescribed in SEtll Rcgulations.

R Related Party Transactions:

(a) The listed entity has obtained prior
approval of Audit Committcc for all
rclatcd parly Lransactiorrs; or

(b) The listed entity has provided
detailed reasons along with
confirmation whether the
[ransactions \,vcrc subsr:qucntly
approved/ratificd/rejected by thc
Audit Committee, in case no prior
approval has been obtained.

9

The listed entity has provided all the
required disclosure(s) under Regulation
30 along with Scheduie ill of SEI3I
LODR Regulations, 2015 within thc
time limits prescribed thercundcr.

10 Prohibition of Insider Trading:

The listed entity is in compliance wrth
Regulation 3(5) & 3(6) SII13l (Prohibition
of Insider'l'rading) Rcgulations, 20 I 5.

11 Actions taken by SEBI or
Exchange(s), if any:

No action(s) has been taken againsl thc
listed entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock
Exchanges (including undcr thc
Standard Operating Procedurcs issucd
by SEBI through various circulars)

Ifn" [)cbo-rlurcs of t]rc i

Company has ltr:cn listccl
on BSII Limited w.e.f. I I th
October, 2022. The
provisions in relation to
applicability of Corporatc
Governance is applicable

NA

NA

Ycs

rvith cllcct lrorn lOrl, A pliI
2023

Thc I)cbctnlurcs of thc
Companv has ltccn listecl

] on t3SD Limitcd w.c.f. I l,i,
October, 2022. 'l'hc
provisions in relation to
applicabilitv of Corporate
Governance is applicable
with c[[cr:t from i0,r, Apnl,
2023

The Company
complied with
requiremcnt
Disclosu rc
Information.

has
the

of
and

Ycs

The Company has duly
complied w.ith
I?egulation- 3(5) & 3(6)
Stillt (l)rolribirion ol

I 
Insidcr Trading)
llegulations, 2015
No Actions taken agatnst
the listed entity/ its
promoters/ dircctors/
subsidiarics ciLhe r by
SEISI or by Srock
Exchanges (including
undcr thc Standard
Opcraling l)roccdu rcs

ckSto

I

M.t{o.- N3t/,2
cP. llo.-

Ycs

ssuccl b.r, SI,llll through

Disclosure of events or information:



under SIIBI Itegulations and circulars/
guidelines issued thereunder except as
provided under separate paragraph
herein.

Additional Non-compliances, if any:

No additional non-compliance observed
for any SEBI regulation / circular I
guidance note etc,

For, Gajab Maheshwari & Associates
Company Secretaries

Gajab Ma
Proprietor
ICSI Mem. No: 63842
COP No: 24O4O
Place: Pune
UDIN : AO63842EOOO4198O2
Peer Review Certificate No. 3O72/2023

various circulars) lr nder
Stri3l lRegulations and
Circulars / Guidelines
issued thercunder.

No Non-Compliancc
obsen,ed for all SEill
Regulation I circ.ular I
guidance.

Ycs

12.

Date-30/05/2023


		2023-05-30T15:24:02+0530
	NILESH VILAS PALRESHA




