
MAGNITE DEVELOPERS PRIVATE LIMITED 
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Date : 27th April, 2023 

 

Listing Compliances 

BSE Limited, 

Floor 25, P. J. Towers,  

Dalal Street, Mumbai – 400001 

 

Subject :  Intimation under Regulation 55 and Regulation 51 read with Schedule III and other applicable 

Regulation of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as 

amended (the “Listing Regulations”) 

 

Dear Sir/Madam, 

  

Pursuant to the regulation 55 and Regulation 51 read with Schedule III and other applicable Regulation of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular bearing reference 

no. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, we wish to inform you that 

with respect to the Non-Convertible Debentures of the Company, reviewed by Infomerics Valuation and Rating 

Private Limited dated 27th April, 2023. The credit rating details are mentioned below: 

 

Details of credit rating 

Current rating details 

Sr. 

No. 

ISIN Name of the 

Credit Rating 

Agency 

Credit 

rating 

assigne

d 

Outlook 

(Stable/ 

Positive/ 

Negative/ 

No  

Outlook) 

Rating  

Action 

(New/ 

Upgrade/ 

Downgrade/

Re-Affirm / 

Other) 

Specify 

other  

rating  

action 

Date of 

Credit 

rating 

Verification 

status of 

Credit 

Rating 

Agencies 

Date  

of 

verification 

1. INE0M1Q

07015 

Infomerics 

Valuation and 

Rating Pvt Ltd 

IVR BB- Stable Re-affirmed - April 27, 

2023 

Verified April 27, 

2023 

2. INE0M1Q

07023 

Infomerics 

Valuation and 

Rating Pvt Ltd 

IVR BB- Stable New - April 27, 

2023 

Verified April 27, 

2023 

 

Enclosed is the Credit Rating Letter issued by Infomerics Valuation and Rating Private Limited for your record.  
 
You are requested to take the above on record.  
 
Thanking you, 

Yours faithfully, 

For Magnite Developers Private Limited 

 

 

 
Nilesh Vilaskumar Palresha 
Director  
DIN : 00414963 
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